














$IP IRU VHYQIVR GlLIHHOAZ KRBI SOON DQG WHQ DQ
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EHCHI LELDCSROSKHQRY | IRP WH KHUEV DQG \SLEHV
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$SUFRW $\SDWDI XV YDDDV YHWRRW
UHUIHV & DSMEXP & DURWE KHUIHY

&XFXP EHU (JIS@QN) LIV ) LIV * WDSHV /HHN
/\FKHH 0 X@HUWHV 3HDFKHV 3HDW 30PV
5DGMVK 5KXEDIE 6 TXDWK 7RP DWRHV =XFFKIQL

$SSOV $WEKRNH 9DV %-HARRWIAXWHO
6SURXW &DEEDIH &DSMEXP & DURW
&DXABZ HU &HBW ( JJIS@QN) LIV * WDSH AW
1DWKL 2 DQJHV 3DSD\D 3HDWY 3RP HI IDQDWM
6SUQ) 2 QRQ 6WDZ EHUWIHV 6Z HGH 6Z HHW
3RIVR 7XUISV

$SSEV YDDDV YHARRWILRFFRD %XWHO
6SURXW &DEEDJH &DURW &HBU ) HQGHO
* IDSH AW. D®! . 1IZ L) AW/ HHN / HP RQV
/P HV 0 DQEDUQV 2 ND 2 UDQJHV 3DW/BA
3DUQSY 3HDV 3HWP PRQ 3RBVRHV 5DGMK
SKXEDUE 6 SLQDFK

$\SDWDI XV 9DDDV YHHWRRW AV
&DSMEXP &DURW &DXAGZ HU & KHUWIHV
&XFXP EHU * GEH $WAFKRNH * WDSHI UAW/ HHN
/HPRQV /1P HV /\ FKHHV 0 DQGDUQ 0 XEHW
3DSD\D 3DW®BN 3HDV 6LOHEHHWSE SICDFK
6SUQ) 2 QRQ %RFFRQ
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VAMAUVBMAQ) | RRGV KDYH EHHQ XVHG LQ P DQ. FXEMUHV WURXJ KRXW
KR VR VIXSSRWGL] HVARQ \SHFLLLED® LQWH XSSHUGLI HVAYH
WDFW: KHQ\ RX FRQMXP H D EMMUIRRG  EMMUUHFHS\RY 1O\ RXU
P RXW DQG \ RXUWRP DFK DUH \MP XOWG 7KLY \ALI J HY/ \WH
UWHGDVH R \DOQYD DQG WRP DFK DFIG Z KIEK DUH ERW HMVHQADO RU
WH SURSHUEUWHDNGRZ QRI IRRG ,VADOR AL J HYW/WH YDJI XV GHYH

Z KIEK LV \WH P DIQ GHYH LO\ RXUERG. WDWUHI XOWV GL] HRQ
DQG GUDZ V YWRCERRG FLUFXOWRQ VR Gl HVWYH RUDQV> @

4P X1ZJT U JT NQPSBOU

$ EXV @HWW®! HDWQ) RQWH JR CRASUHSDUQ] P HDAY\ RXWHD
DQG QRAWBNGQ) WH WP H VR UHD[ DQG HQW\ \ RXUP HD® D@BDG \R
D E\SDWR! D YHU P SRUBQASUH GLT HVARQ W H FD@IG \WH
FHSKDIE SKDVH Rl GLTHVARQ 7KLY SKDVH RFFXWY EHI RUH \ RX YH
HYHQ VBNHQ\ RXUI LWMELWM



: KHQ\ RX VHH DQG WP HQ RRG \ RXUERG. SUHSDUHV IWHO LQ
SUHSDUIDWRQ R HDWQ) E\ P XOMQJ \DOYD WRP DFK DFIG
DQG GLI HVYH HJ \ P HV 7KLV LV YV KHQ IMFRP HV\R
GLJHWAQ] |RRG DV Z IWRXVWKH LP SRWDQAGL] HWAYH MLEHV
\ RX FDQZRWEUHDN GRZ QI RRG SIRSHW® 7KLV FDQ BDG \R
XQEL HAWMG | RRG HOMUQ) \ RXUIQMMCDOADFWZ KIEK FDQ
®DG R XQSBDVDONYE i P SWRPV DFIG UH O]  QXAWIHQN
GHI LFIHQFLHY G\ELRWY 1P EDDGFH 1QJXWEDRMUD  \P D@

IOMMCDCOEDAWMUDCRYHU IRZ W 6,92 LOMACDO
K\ SHISHUP HDELON DQG | RRG LQRBIUDFHV

;. KHQ\ RX FRQUXP H EIMMAUI RRGV WH FHSKD@F SKDVH Rl
GJ HWMRQ VWL J HIHG DQG \ RXUERG. SUHSDUHV IWWHD VR
GJHWRRG

62 +2 ¢ +DYHDJOWRI ZDWUZ IW \WH
&$1 : ( MIFH Rl KDO D ®P RQRU VS Rl
$' DSS®! FIGHUYIGHI DUGIOWG 1Q
%77(56" ZDWU P IQXWVEH RWH P HDY

$ GG EIMIAUI UHHQY VR \ RXUP HDQY

VXFK DVND®I DUKJ @ DQG GDQGEHIRQ
J UHHQV

$@ D\ VUQH \ RXUP RXW RXWZ HOY IMK Z DWAUDIWLZ DUBV DQG RUGUIQNWURX] K D IADZ
VR SUHYHQMMH DFLGIW GHMAR LQJ \ RXUVRRW. HQDP HO
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© KHQ\ RX DUH EX\\ RUMAHWHG \ RXUM P SDWHWE CHIYRXV
VWP 616 VINHVRYHUDQG \ RX HQMUI LJ KWRUI @ KWP RGH
UBRRG | ®Z DQG HQHU\ DUH GLHAWG LQR \ RXUDWP VDQG G V
SUHSDUQ] \ RX VR LXQDZ D\ RUILIKW3XSIY EHFRP H GLOWIG
P X\VFON FDQ WBWWHP EQQ) P RX\W FDQEHFRPH G DQG
GL] HWRQ QR ®QJ HUEHFRP HV D SURUW

/KD SUREGIP EHFDXMHWH 616 FDQ LOMUHUWH Z IW P X\M-®!
FROADFWRQY DBQ WH GJ HWYH WDRWDV Z H@DV GHFUHD\VH
YHY [P SRWBQANGL] HVMAYH VHFUHWRQY @NH \DQYD DQG WRP DFK
DFIG Z KIFK FDQ ®IDG VR GJ HVWYH SUREGIP V> @

. KDWP LQG XOHDWQ) GRHV LY DFWYDW \ RXUSDUDM P SDWIHWE
CHYRXVVMMMP 316 DND UHVADQG GLJHWP RGH DVZ HGDV
WH D@IP SRUWBQAFHSKDIE SKDVH Rl GLJHWMRQ : KHQ\RXU316
IV DPAYDWAG GLJ HVARQ LYV WH SURUW DQG RXUERG Z L@UHDGLO
AP XOWA GL HVIRYH MIEHV DQG EBRG | BZ VR \ RXUGL] HVAYH
RUDQV 7KLY DA@RZ VV\ RX VR GLJ HVI RRG SURSHU®D
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7XCH IQR \ RXUERG. DQG DMWN\RXUHD $P , KXQIU RULYWHWH
DCRWHUUHDVRQ, Z DOMR HDW &DQ, JLYH P\ | X@DWHQARQ\R
HDWQ) WKWQRZ" : LOWLY | RRG VHYH P\ KHDOK DQG
Z HEHQ"

6L\GRZ Q DWD VDE®! VR HDWDQG W VR P LQIP [ H DQ
GMADPURQY 7XWDRIT WH 79 DQG SXW RXUSKRCH LQ DCRWHU
URRP  %lQJ \ RXUDZ DUHCHW\R \ RXUEWHDWIQJ) DQG EUHDWH
GRZ QLQR\ RXVUEHD® 7KLV Z LOKHS VR SXW RXUERG IQR UHW
DQG GLJ HVWP RGH

%1Q) \ RXUDWMQARQ VR WH SUHVHQAP RP HOADQG | RFXV RQ WH
DSSHDUWDFH Vi DQG W HORI WH IRRG & KHZ \ RXUIRRG
VBZ ® DQG SDXVH | RUD P RP HOAEHVX HHQ EIVMV

( DWKQAD. RX DUH \DWDVWIG EXACRARYHLD | X@ W
FDOQWDNH XS VR P LOAWMV | RU\ RXUWRP DFK \R
GMX RXUEWDIQNGRZ WDW RX UH | X@ 2 YHUHDWO)]

Z LODOR P SDIGLI HWRQ \R SDXMQ] DQG
HDWQ) BZ ® Z LOKHS \R

SUHYHQANKLY
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) XQI DFW7KHUH DUH WIQ WP HV P RUH EDFWUDCFHQ@ 1O\ RXUERG
WDQWHUH DUH KXP DQ FH@' 7KLV P HDQV\ RX DUH P RUH EDFWUD
WDQ\ RX DUH KXP DQ 7KH WP | RUWLY FRP P XQW Rl

P LEURRU DQ\P V1V FD@IG WH P LEURELRP H Z KIEK LGFOGHY CRW
RQD EDFWIUD EXWDAR YILXVHV DQG | XQI L 7KH P DNRUW RI \WHVH

P LEUREHV UAMGH L1Q\ RXUDU H LOMMCH Z KHUH EHCHI LELDCDQG
KDUP | XCEDFWIUD DUH | RXQG : KHQWH KDUP | XCP LEUREHV

RXVE HJ K WH J RRG RQHV WL LV FD@IG G\ VEIRVY 7KH P LEURELRP H
KDV D KXJH LQ OHGFH RQP DQ. DVSHFWRI \ RXUKHD®M DQG MR

JHMQ) MEN

' \ VELRMY FDQRFFXUDV D UHVX®\RI DQAELRWE X\VH DQ XQKHDMM
GIHW XQKHDOM\ 1 DW \iXJ DU SURFHWHG IRRGV | RRG DGEWHV
DERKRO SHVAELGH H SRVXUH VAW DQG D LHW

3URELRWEV DUH @H EDFWUD \WWDWZ KHQ FRQUXP HG DGKHUH VR \ RXU
JX\WZ D@DQG KDYH P DQ. KHDOM EHGH IW> @



7KH SURWIFW RXUJ X\WDJ DIQWKH LODMRQRI KDUP | XCEDFWUD
DQG SURP RWM D P RUH EDDQFHG EDFWUDCFRP SRUMRQ

) HUP HOMG | RRGV FRQMIQ D YDUHW R SUREIRWE EDFWUD \WDW

H KIEMKHDOM SURP RAWQJ SURSHWHV> @$ UHFHOAMMG. H SRUHG
WH HIIHFWRI | HWP HOMG | RRGVRQWH P IEUREIRP H 7KH |RXQG
WDWIKRH Z KR LGFOGHG  \P DOVHYQIVRI | HWP HOMG | RRGVIOR
WHUGHAHYHY GD\ H SHUHGFHG W QUL LIEDQAIGFUHDVHV 1Q

P IEUREIDOGLYHWW 7KH DOR H SHUHQFHG DQ LGFUHDVHG [P P XCH
UHVSRQMH DQG GHFUHDVHG LQ @P P DRY P DUHWY > @ 7KLV P HDQV
WDWD GIHW HDWUQ) | HUP HOMG | RRGV KDV WH DELON VR UHGXFH
1Q OP P DWRQIQWH ERG.  Z KIFK LV\WH GUYHUR D® RMDD®
FKURQEE GMHDVHV

4PN F HFBUTPVIFT PGG-IN FOFE GPPET

:PHI VR  4BVFS.BWU , FG@S , NDI' J , PNCVDI B

. JIP ' FNFOFE 3BX "$7 S5FNQFI , VBTT
WFHHIFT

$YRIG FRRNQJ DVKLI K KHDMWDV WLV Z LOGHVAR
WH QvH EDFWUD
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3ROSKHQRY DUH CDVMUDOFRP SRXQGV WDWDUH | RXQG LQP DQ

| RRGVIGFOGQ) [ XMW YHI HVBEGN WD FRIIHH DQG Z ICH
3ROSKHQRY DUH NGRZ Q | RUWHIUSRZ HUXCDQAR] LGDQNDQAL
IQ©PPDWRY DQA FDQFHU DQA GIDEHWE DQG GHXURSURWIFYH
SURSHWHV> @7KH KDYH P DQ KHD® EHGH W DQG KDYH EHHQ
KRZ QR UHGXFH WH MR PDQ. FKURQE FRQGIMRQY

6RKRZ GRWH EHGH MIMH J X\W 3ROSKHCRY DUH DFWDE YHW
SRR DEVRIEEHG E\ WH ERG. <RX P D\ RQD DERWE 7KLY
P HDQVWH UHP DIQIQ) VIWQ WH LOMMCHV | RUD ®QJHU
SHURG R WP H Z KHUH WH FDQZ RINWHUP DIIE  3ROSKHGRY
DUH D SUHELRWE P HDQQ) WOVWIH\ | HHG DQG SURP R\ WH
JURZ\W Rl EHCHI LFLDCEDRWUD 7KLY EDFWAUD WHQWDQU RWP WH
SROSKHQRY QR ELRDFWYH FRP SRXQGV Z KIEK KDYH P DQ. KHDOM
EHCH W EH\ RQG WH J XW



QD UHFHOAMMG.  SHRS®! Z KR Z HUH J LYHQ D SROSKHCQROUEK
GHWH SHUHGFHG D \J QLIFDQAGHFUHDVH 1O ] RXID > @=RQX@
1V D SURWLQ WDVWUIHI XDWAV LOMMCDCSHUP HDELON / RZ HU

] ROX@D GIYHY LQEEDW WDWIMHVH SHRS®! H SHUHGFHG UHGXFHG
LOMMCDOSHUP HDELON RULP SURYHG GDN J XW7KH DOR

H SHUHGFHG DQ LQFUHDVH LQ EXWUDW SURGXFLQ) EDFWUD
%AWUDWM LV D VKRWFKDLQ | DWV DFLG DQG WH P DIQVRXUFH Rl
HQHU\ | RUIQMMCDOFHDY %DM LV WRXJ KVWR GHFUHD\H

1Q @P P DWRQ DQG SURP RWM D KHDOM\ J XWIRQ)

1PMQI FOPMI BF GPVCE JON PTUQBOU CVUBS FTOFDBNE
| H

#FSSFT $ BDBP ) FCT 4 QIDFT SFB $ PGFF

SVNFSD 03HBOP 3PTFNBX .U ) B[mMOVUO  1FDBOT

"QOWT  "NMBYTFFE " 3UDI PLF  ONWT 3FEPOQPO 1MNT
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« (DW  GLIHHQNSOQMRRGV HYHY Z HHN Gl I HHQN
ZKROISOQNVDQG KHEV  \VSIFRV

e (DWQ VHDVRQDO Z 1@OODWMD@ DGG YDUHW DQG NHHS
FRWGRZQ

o ,(FOGHEMWHUI RRGV LR\ RXUGHWHYHY GD\

« +DYHDJOWR GPRQRU$&9 ZDWAU P ILQAWMVEH RH
P HD®

e 3WPFWEH P LQGE XOHDWO)
e &ROXPH \PDOHWQIVRI IHP HOMG |RRGV CDIO

o ( DANSROSKHQROUFK | RRGVHYHY GD\

3FNFN CFS W (RADERXVEHIQ) SHUHFW W/ DERXWP DNQJ WP D@
FROAMMQVFKDQIHY HYHY GD\  7KHVH WP DO FKDQIHV PD\ (R

@&RN DQG |HHOONH WH DUH PDNQJ D GLIHWHQFH EXWRYHUWP H
WH Z IOEHWMAU RAMRQD \ RXUJ XWKHDWM EXWWH KHDOM Rl \ RXU
Z KR®I ERG
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© HEMW ' U DWD@H+HQQHWH FD
(PDIO+H®' U DW@HHQQHWH FD

' U 1DVIBXH +HQGHWH VD NGRZ BIGI DE®! 1 DWURSDWLE © RFVRUZ W D | RFXV1QZ RP HQV
UHSURGXPWH KHDO FDUH 6KH KRGV D YDFKHRUR! 6FIHQFH IQUR®BI\ [URP WH 8 QYHWW R
3UCQFH ( GZ DB MDQG DQG D' RARUR! 1 DWIURSDWA 1URP WH & DQDGIDQ&RMUH R

1 DVURSDWIE 0 HGIFIGH 1 DVIBX@H LV SD\WIRCDW DERXWSWRYIGIQ) KHUSDWHQW Z IWK WH

LQGIMGXDA HG FDUH DWMQARQ DQG HP SRZ HUP HQAWH QHHG VR DFKIHYH RSWP DOKHDOK

1DVIBXXH VD P HP EHULQ JRRG WRQGEQ) Z MK WH & DQDGIDQ $\WRFIDWRQR! 1 DVMURSDWLE
"RARY &$1'°  WH3(, SWRFIDWRQR 1DWURSDWIF ' RFRY 3(,$1' DQGWH 1HZ
0AXQVZ IEN$WRFIDWRQR! 1 DVWURSDWIE ' RARY 1961
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KMBV ZZZ QFELQP QKJRY SPF DWME®V 30 &
KMBV ZZZ GFELQP QKJRY SPF DWE®V 30 &
KWBV  SXEP HG QFELQP QK JRY
+HFKW DQ/ & GIFDOL DVWURSDWIE 0 HGFIGH 6\ GH
( OHYIHU
KMBV ZZZ GFELQP QKJRY SPF DWE®V 30 &
KWBV ZZZ FIHFHGDIO FRP  IHBD\HV

K\
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#JPBDUWE DPN QPVOE

$ WSH R FKHP LEDARXQG 1Q
SOMQN RRGV RUSURGXFHG E\
JXWEDFWUD \WDVRI \WQ KDV
KHD®K EHCHI LW

HVZBF

$ \KRWFKDIQ | DW/ DFIG
SURGXFHG E\ EDFWUD LQ\WH
IXWZ MK YHUY 1P SRWDQAKHDOM

EHCH W

$ FQI BND Q BTF PGEHFTUPO
7KH SUH GLJ HWARQ SKD\H 1Q

Z KIFK WH ERG. UHBDVHV

GLT HRYH MLEHV 1Q UAVSRQH \R
WH \LJ KWAP HO VWM RU
WRXJKWRI |RRG

OGHFTUMWF FO[ ZN FT

( @\ P HV\HFUHWG LO\ RXU
GL] HRYH WDPWMDWEUHDN
GRZ QIRRG \R \ RX FDQ DE\RIE

WH QMIHQV

OZTCIPTIT

$QLP EDOQFH LQ WH EDFWUDO
FRP P XQW LQWH J XWWRXJ KWR
EH @Q\HG VR P DQ. KHDOK
FRQGIMRQY

*O3BN N BUPO
$QLP P XQH UVSRQH R D
VAHWRUVKFK DV Z RXQG
SDWRJ HQ RULLIVBQN/ & KURQE
1Q @P P DWRQ LV WRXJ KWR EH
WH GUYHURI PDQ FKURQF
GMVHDVHV

*O3BN N BUPSZ N BSFST

6L] QV WDWDUH WAVMG | RULQ WH
EGRG \WWDWGHWIFWQ OP P DWRQ
IOWH ERG\

*OUFTUOBM ZQFSOFSN FBCMLZ
© KHQ WH W KWMQPWRQY
EHVE HHQ WH LOMCDOFHQY SX@
DSDWADQG D@Z KDWP | XO

\XEWDGFHV IOR \WWH EGRG



. IDFPCBNDPN QPTIIPO
7KH EDFWIUD WDWP DNH XS WH
P I[FUREIRP H

. DPCPNF

$ FRPPXQW R

P LEURRU DQVP VOMQJ QD
FHWILQ SDWR WH ERG H
WH JXWWNQ P RXW

| FVSPQPUFDUNF
3URWIFW GHUYH FHQ@ DI DIQW

GDP DIH GHI HCHIDWRQ DQG
LP SDIUP HQW/

1BBTZN QBU FUD OFSAPVT
TZTUFN

$ EWDQFK Rl WH DXVRQRP E
CHYRXVM VWP Z KIEK FROARY
ERGLO | XCPWRQY DWIHWARKFK

DV GLJ HMRQ

1BU PHFOD

YDFWUD YILXV RURWHU

P LEURRU DQVWP \WDVWEDQ FDX\VH
GMHDWH

11 ZWPOWSFOT

& KHP LED® SUIRGXFHG E\ SOQNV
VR SIRMPWMHP \HOHV  Z KIEK
KDYH YDURXV KHDOM EHGHI W \R

KXP DQV

1PMQI FOPNI
$ WSH Rl SK\VRFKHP LEDQ RXQG
IOSOQNZ W P DQ KHDOM
EHCHI LW

1FCPUD

$ WSHRI QRQ GLJHWME®! | LEHU
WDW HHGV DQG SURP RV \WH
JURZ W Rl EHCHI LELDCEDFWUD 1Q
WH J XW

13PCIPUD
/ YH RUJ DQMWP VWDWZ KHQ
FROWXP HG DGKHWH WR \WH



LOMMCDCY D@DQG EHGHI IMWKH
KHD®K Rl WWH J XW

3FTITBOUTBD

$ IRP R QRQ GLJHWE®! | LEHU
WDWUXSSRWY D KHDOK\ J XW

P LEURELRP H

R

6P DQLOMMCDCEDFWUDO
RYHU URZ W RFFXWY/ Z KHQ
EDFWUD FRBQ\H WH \P DO
LOMACH Z KHUH WH DUHQW
XWXD@ |RXQG FDXVQ)J
XCEGDVDQA P SVRP V

41 PSUDI BJO BUWY BDE
6 XEWRCFHV SUIRGXFHG E\ JXW
EDRWIUD WDWKDYH P DQ

LP SRUWBQAURBN \IXFK DV EHIQ)J
WH P DIQVRXUFH Rl HQHU\ |RU

IOMACDCFHDY

47N QBU FUD OFSAPVT TZTUFN
$ EWDQFK R WH DXVRGRP IE
CHURXVM VMP \WWDWLY/

GHVLI GHG | RUXIYDO $ OR
NQRZ Q DVI LJ KWRUI @ KW

7 BHVT OFSIF

$ P DNRUCHWYH WDWXQVIURP WH
EWDLQ VR WH DEGRP HQ DQG LV
UHVSRQUE®! | RUMH QN EHVE HHQ
WH EWDLQ DQG WH J XW

; POVNIO

$ SURWILQ UHBIDVHG 1Q WH ERG
WDWUIHI XOWV LOMMWCDO

SHUWP HDEION ( GIYDWG | RQX@D
GIYHY IQEAFDW WH SUHVHOFH R
GDN JXW



